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IMPORTANT INFORMATION 1/2

This document was issued by Quaero Capital SA (“Quaero Capital”) and is intended for informational and/or marketing purposes only 
for the use of the person(s) to whom it was delivered. By receiving this document, recipients agree to maintain all information 
contained herein strictly confidential and not to disclose the information to anyone, except within the recipient’s organization and 
limited to those who need to know such information and who are bound by duties of confidentiality or as otherwise required by law. 
The information presented and contained herein may not be reproduced or redistributed for any other purposes without the prior 
written permission of Quaero Capital.
The distribution of this document is neither directed to, nor intended for distribution or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or jurisdiction where such distribution, publication, availability or use would be 
contrary to law or regulation. ALL PERSONS INTERESTED IN INVESTING IN THE FUNDS PRESENTED ARE RECOMMENDED TO SEEK ADVICE 
FROM INDEPENDENT LEGAL AND TAX FINANCIAL ADVISORS IN ORDER TO ASCERTAIN WHETHER THE INVESTMENT IS APPROPRIATE TO 
THEIR OWN OBJECTIVES. THE INFORMATION AND FIGURES HERE-IN ARE VALID ON THE HERE-OF- THERE IS NO OBLIGATION TO UPDATE 
THEM. 
This document does not constitute or form part of an offer to issue or sell, or of a solicitation of an offer to subscribe or buy, any 
securities or other financial instruments issued by funds managed by Quaero Capital nor does it constitute a financial promotion, 
investment advice or an inducement or incitement to participate in any product, offering or investment. Quaero disclaims all liability for 
any investment decisions made based on the information contained in this document. Any offer to purchase or buy securities or other 
financial instruments in connection with Quaero Capital Funds (Lux) (collectively, the “QCF Funds”) will only be made pursuant to the 
prospectus, KIID, articles, annual and semi-annual reports (the "Legal Documents"). The Legal Documents may be obtained free of 
charge at the address mentioned below. Any investment decision in any QCF Funds should be based on the information contained in 
the Legal Documents. Please read the Legal Documents before investing and take note of the risk factors listed in the QCF Funds'
prospectus that are not intended to be reproduced in full in this document. 
Certain information contained in this presentation has been obtained from third-party sources. While such information is believed to be 
reliable for the purposes used herein, Quaero Capital has not independently verified such information and Quaero Capital makes no 
representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein. Certain 
economic and market conditions contained herein has been obtained from published sources and/or prepared by third parties and in
certain cases have not been updated through the date hereof. All information contained herein is subject to revision and the 
information set forth herein does not purport to be complete. 

2



IMPORTANT INFORMATION 2/2

Past results are not necessarily indicative of future results. In addition, any performance data included in this document reflects past
performance and does not take into account fees and expenses charged on issuance and redemption of securities nor any taxes that
may be levied. No assurance can be made that profits will be achieved or that substantial losses will not be incurred. Nothing
contained herein shall constitute any representation or warranty as to future performance of any financial instrument, credit,
currency rate or other market or economic measure. Factors affecting fund performance may include changes in market conditions
(including currency risk) and interest rates, as well as other economic, political, or financial developments.

ESG investing strategies aim to consider and in some instances integrate the analysis of environmental, social and governance (ESG)
factors into the investment process and portfolio. Strategies across geographies and styles approach ESG analysis and incorporate the
findings in a variety of ways. Incorporating ESG factors may inhibit the portfolio manager’s ability to participate in certain investment
opportunities that otherwise would be consistent with its investment objective and other principal investment strategies.

Notice for Swiss investors: The Legal Documents may be obtained free of charge in French from the Swiss representative of the fund.
Swiss representative: Fundpartner Solutions (Suisse) SA, route des Acacias 60, CH-1211 Geneva, Switzerland. Swiss paying agent:
Banque Pictet & Cie SA, Route des Acacias 60, CH-1211 Geneva, Switzerland. Latest prices are available on www.fundinfo.com. Notice
for UK investors: This document has been issued in the United Kingdom by Quaero Capital LLP (authorized and regulated by the
financial conduct authority with registration number 434203), the UK representative of the fund. The legal documents may be obtained
free of charge in English at the registered office of Quaero Capital LLP, 2-4 King Street, London SW1Y 6QL. Notice for other investors:
the Legal Documents may be obtained free of charge in English at the registered office of the Fund 15, avenue J.F. Kennedy, L-1855
Luxembourg. Any reference to QUAERO CAPITAL in this document, should be construed as being a reference to any one or more of the
legal entities, listed below, dependent on the particular jurisdiction in which the document is published, subject to the investment
products and services referred to herein being available to potential investors or categories of investors in such jurisdictions. Quaero
Capital SA, Quaero Capital (France) sas, Quaero Capital (Luxembourg) SA, Quaero Capital LLP.
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MACRO PERSPECTIVE



TIDAL WAVE OF INFRASTRUCTURE SPENDING ON ITS WAY 

6

US President Joe Biden plans to spend a total of USD 2.3trn over an 
eight-year period to modernize the US infrastructure

Europe USD 1trn in private funds earmarked for European infrastructure 
investment in the next 10 years¹

Sub-Saharan
Africa

10% growth in sub-Saharan African infrastructure spending to 
USD 180bn p.a. in 2025²

Asia Developing Asia requires USD 1.7trn per year in infrastructure to 
maintain growth³

Latin 
America 

Most Latin American countries will increase their infrastructure 
investment by 250% over the next five years

World Global infra spending to grow from USD 4trn in 2017 to USD 9trn by 
20254

¹ Linklaters, 2018, ² PWC, 2018, ³ Asia Development Bank, 2017, ⁴ CG/LA, 2018



LISTED OR UNLISTED



CHARACTERISTICS OF THE ASSET CLASS

▪ Stable and recurring revenue stream
Cash flow relatively independent from economic cycles, uncorrelated to the other asset 
classes

▪ Protection against inflation
Infrastructure revenues (fees collected from users) are often linked to inflation

▪ Long term revenues to match long term liabilities
Projects offer predictable cash flow over several decades

▪ Good alternative to fixed income
Infrastructure revenues are attractive in the low interest rate environment

▪ Plenty of opportunities for years to come
Many new programs to enhance current infrastructure and allow a transition towards 
net-zero
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LISTED OR UNLISTED ? 

▪ Listed and unlisted infrastructures present different characteristics

▪ Blending both types of infrastructure allows to capture the full potential of an 
infrastructure allocation

▪ Optimal allocation between listed and unlisted infrastructure is driven by individual 
investor circumstances

▪ Using different investors’ profiles, EDHEC research* suggests a 10% allocation to 
infrastructure

9

*Strategic Asset Allocation with Unlisted Infrastructure, EDHEC, February 2021



LISTED & UNLISTED – KEY CHARACTERISTICS

▪ High liquidity

▪ Access to worldwide markets

▪ No minimum size for investments

▪ Rapid reallocation to be implemented

10

▪ Correlation to financial markets

▪ Higher volatility

▪ Potential exposure to other activities than 
infrastructure

▪ Low or no control on the underlying asset 
management

Advantages Disadvantages

Listed

Unlisted ▪ Low correlation to other asset classes and 
financial markets

▪ Low volatility and low dependency on 
economic cycles

▪ Direct control on the underlying asset

▪ Investment directly at the asset level

▪ Low liquidity 

▪ High minimum investment

▪ Not adapted for short term investments



THE TRANSITION TOWARDS NET-ZERO



THE TRANSITION TOWARDS NET-ZERO

▪ The Paris Agreement on climate change aims to limit the average global temperature 
increase to “well below 2°C”

▪ Achieving this means reducing carbon emissions to net-zero, ie. balancing emissions 
with carbon removals

▪ Many countries have set target to reach net-zero in 2050 

▪ To reach this goal, a significant part of the effort will be focused on Energy – the largest 
current source of carbon emission

▪ Renewable energy will become more and more important in the energy mix

▪ In the fight to reduce GHG emissions, significant increase in electricity consumption is 
anticipated – this electricity will have to be produced from renewable sources

▪ Cheap wind and solar power is being rolled out to replace fossil fuel power plants. A 
crucial element to continue the trend is advances in battery storage technology to 
mitigate renewable intermittency

▪ Energy efficiency will also play an important role in the transition to net-zero
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A TIMELY INVESTMENT IN A SECULAR TREND

▪ Increasing pressure to avoid fossil fuel and stranded assets

▪ Long-term drivers reinforced by falling costs, political support and growing climate 
urgency

▪ With economies of scale and operating leverage, returns and margins are improving

▪ The Clean Energy universe is growing and becoming more diversified

▪ As several segments / industries become more mature, sector’s volatility is declining

▪ Best Clean Energy companies have strong, competitive and profitable business models 
with high barriers to entry
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MILESTONES

15

QEIF I 
Q4 2015 – Launch
1 asset in portfolio

EUR 50m

QCF (Lux) -
Accessible 

Clean Energy
Article 9

QCF (Lux) -
Infrastructure 

Securities
Article 8

The Infrastructure Team 
(Private Equity - PE)
joins the company 

2017

Launch of 
QCF (Lux) -

Infrastructure Securities

Launch of 
QCF (Lux) -

Accessible Clean Energy

2016 2020

QEIF I 
Q2 2017 – Final 
close 7 assets in 

portfolio EUR 275m
(of which EUR 25m 
of co-investment)

QEIF I 
First dividend paid

65% committed
12 assets in 

portfolio
EUR 275m

QEIF I 
100% committed

15 assets in portfolio
EUR 275m

QEIF I 
Fully invested 18
assets in portfolio

EUR 275m

QEIF I 
Fully invested 18
assets in portfolio

EUR 275m

QEIF II 
Q3 2019 – Launch 
20% committed

1 asset in portfolio
EUR 200m

QEIF II 

35% committed
6 assets in portfolio

EUR 435m

QEIF II 
Final close

55% committed
9 assets in portfolio

EUR 600m

20192014 2018 20212015

Recruitment 
of in-house 
ESG team

UNPRI
Quaero Capital scores 

A+ for Strategy & 
Governance in the PRI 

annual assessment

PE Team of 3 PE Team of 4 PE Team of 6 PE Team of 8 PE Team of 9 PE Team of 10

Launch of
Quaero Bond 

Impact 
Opportunities 

fund

2022

QEIF I 
Fully invested 18
assets in portfolio

EUR 275m

QEIF II 
Final close

55% committed
9 assets in portfolio

EUR 600m

PE Team of 11



QC MANAGES > EUR 1BN IN INFRASTRUCTURE

16

Listed 
Infrastructure

QCF (Lux) –
Infrastructure Securities

Launched in 12.2015

Energy 
Transition

QCF (Lux) –
Accessible Clean Energy

Launched in 05.2014

Unlisted 
Infrastructure 12QEIF I - Launched in 2015 

QEIF II - Launched in 2019 

2

3

Those management teams are supported by 2 ESG specialists and 4 risk and compliance officers
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STRENGTHS

Experienced teams

Extensive knowledge based on thorough analysis of each company

Each team focuses on 1 strategy

Lean and flexible organization that allows for quick decision

Sustainable & long-term mind set

18



UNLISTED INFRASTRUCTURE



OUR APPROACH

▪ Greenfield and brownfield focus
QUAERO CAPITAL invests equity in infrastructure projects under construction, or 
already in operation with development programs to be financed

▪ Pro-active investor
We prefer to be majority shareholder and to have the possibility to influence the way 
projects are led and businesses run

▪ Niche player
We target small to medium size projects

▪ Geographically focused
Our funds invest in Europe

▪ ESG & SDG contributions are key to us
We take ESG factors and SDG contributions into consideration during the initial phases 
of the screening and due diligence process
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KEY FACTS
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As of 31.07.2022

EUR 944m of assets under management

QUAERO CAPITAL has been distinguished as a reference partner of the 
European Investment Bank with EUR 150m of commitment received 
since 2016

68 projects closed since 2016 in the area of infrastructure

More than EUR 3’100m of capex funding since 2016

QEIF I and QEIF II contribute to 12 out of the 17 United Nation 
Sustainable Development Goals



CHARACTERISTICS

22

QEIF I QEIF II

Structure Fonds Professionnel de Capital 
Investissement (FPCI)

Parallel fund structure with French 
FPCI, FIPS and Luxembourg SCSp

Fund size EUR 275m EUR 600m
Additional co-investment 
capabilities

Target sectors 1. Telecom, 2. Energy, 3. Renewables, 4. Utilities, environment and water, 
5. Social, 6. Transport

Geography Europe (more than 9 European countries so far)

Asset type • Mostly greenfield assets or asset in operation with development / 
CAPEX plan; remaining capacity for brownfield assets

• Revenue / commercial risk, availability based and regulated assets

Investment type Equity and quasi-equity

Investor type Leading European institutional investors including insurance companies, 
mutual insurance companies and pension funds, notably the European 
Investment Bank (EIB)



OVERVIEW OF LANDMARK ASSET – QEIF I

100% stake – 21.5 MW operating wind 
farm in Lithuania.

100% stake – Portfolio of 10 wind farms 
aggregating 107 MW of production capacity.

Onshore wind portfolio I

100% stake – Hospital in Madrid under a
30 years PPP contract

42.5% stake – University project through 
a 25 years PPP contract.

89% stake – Hospital in Brescia under a 
33 years PPP contract.

100% stake – Company providing water 
treatment units for industrial companies 
through BOO and BOT contracts.

96% stake – Large portfolio of water 
concessions in Spain.

27% stake – High speed broadband 
network in the Alsace Region through a 
30 years concession contract.

25% stake – High speed broadband network 
in the Grand Est Region through a 35 years 
concession contract.
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OVERVIEW OF LANDMARK ASSET – QEIF II

24

100% stake – Portfolio of 14 wind farms
aggregating 203 MW of production capacity

Onshore wind portfolio II

100% stake – Data center and data
transmission operator..

100% stake – Data center operator.

74% stake – School campus PPP
in the city of Vienna under a 25
years PPP contract.

CAMBER22 GMbH

100% stake – Build-up of a micro-
hydroelectric plants' portfolio aggregating
more than 10 MW of production capacity.

49% stake – Private and public Telecom
networks’ operator, industrial specialist in
the design and construction of energy and
digital networks.

57% stake – Private optic fiber
network operator in Paris / Ile-
de-France area with a focus on
FttO service line.

100% stake – private operator of
data transmission networks.

30% stake – 55 years concession for 54km
greenfield motorway (A69) between the
cities of Castres and Toulouse.

85% stake – Portfolio of 5 school PPP.
Portfolio school PPPs

25% stake – Electric grid
producer and network operator
of the French island of Mayotte.

Mayotte

100% stake – Operator of
water concessions.

100% stake – Portfolio of 5 solar farms
aggregating 70 MW of production capacity.



QCF (LUX) – INFRASTRUCTURE SECURITIES 



OUR APPROACH

▪ Developed markets only
We do not invest in emerging markets, because their currencies are difficult and 
expensive to hedge, regulated rates do not compensate for country risk, and ESG 
ratings do not fit our criteria

▪ Screening for growth 
At least 10% projected, visible EPS CAGR over the next 3 years. Preference for 
companies exhibiting sound capital allocation capabilities

▪ ESG exclusion and filter
We exclude companies having > 20% of revenue generated from coal-related activities 
without any  public plan to significantly reduce it*.
> 90% of the portfolio must be rated BBB or above by the independent ESG agency 
MSCI

▪ Systematic currency hedging

26

* Our Exclusion policy also includes exclusion of companies that do not follow UN Global Compact principles and/or companies involved in the production or supply of 
indiscriminate weapons. It applies to all listed funds that QUAERO CAPITAL manages except for QCF (Lux) – World Opportunities which is sub-managed by an asset 
manager outside of the Quaero Capital Group.



KEY FACTS

One of the very few listed infrastructure funds with a growth bias

Combined PM experience of over 45 years of experience

The Fund has received several awards over the years

EUR 48m of assets under management

The Fund is classified as Article 8 under the SFDR classification

27

8
As of 31.07.2022



TYPICAL PORTFOLIO FEATURES

▪ Concentrated portfolio of 30-35 high-conviction stocks

▪ Typical position ranges from 1.5% to 6.0%

▪ Multi-cap with a strong large cap bias: the portfolio must be able to be liquidated in 2 
trading days assuming we represent a maximum of 15% of daily volumes

▪ The Fund is typically fully invested: cash rarely exceeds 5%

▪ 3-year investment horizon 

▪ Turnover is a function of new opportunities and overall risk management

▪ Top down approach for geographic/sector allocation (infrastructure tends to be local)

▪ Stock picking using a bottom-up, fundamental approach 

28

For illustrative purpose only. There can be no assurance that the target investment characteristics or portfolio construction will ultimately be achieved.



WHAT MAKES US TRULY DIFFERENT

1 2

3 4

Focus on 
critical, physical 
infrastructure 
(no stock 
exchange, 
payment 
networks etc.)

We have a 
broader view 
than the index 
and include 
sub-sectors 
such as 
railroads

No bond proxies: 
we want growth 
companies (10+% 
EPS growth for 
the next 3 years)

Our set-up makes 
us agile and 
reactive, allowing 
for swift investment 
decisions 

29
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QCF (LUX) – INFRASTRUCTURE SECURITIES (CLASS A EUR)

Source: QUAERO CAPITAL and Bloomberg, as of 31.07.2022. Note that past performance is not an indication of future results. The returns reflected herein show the Fund’s
performance since 31.03.2017. Prior to 31st March 2017 the Fund was called “Quaero Capital Funds (Lux) – Real Assets” and managed pursuant to a different investment strategy
that focused on real estate, agricultural, forestry and infrastructure investments. Following the date, the Fund changed its name to “Quaero Capital Funds (Lux) – Infrastructure
Securities” and focused on the infrastructure component only. The comparison between fund’s performance and the index is not intended to imply that the fund’s portfolio is
benchmarked to the index either in composition or level of risk. The index is unmanaged, has no expenses and reflects the reinvestment of dividends and distributions. A variety of
factors may cause an index to be an inaccurate benchmark for any particular fund or separate account and the indices do not necessarily reflect the actual investment strategy of
a fund. It should not be assumed that correlations to indices based on historical returns would persist in the future. The index is a trademark of S&P Dow Jones and its affiliates
(“S&P"). S&P owns all proprietary right in the index. MSCI ESG Fund (as of 31.07.2022) rating is for informational purposes only and are subject to the Notice & Disclaimer found at:
https://www.msci.com/notice-and-disclaimer.



QCF (LUX) – ACCESSIBLE CLEAN ENERGY



OUR APPROACH

▪ Commitment for a transition to Clean Energy
We select companies whose technologies or products are critical to reach the net-zero 
emissions target

▪ Holistic approach to Clean Energy
The Fund invests globally along the whole value chain of the energy transition – from 
raw materials to energy storage and energy efficiency

▪ High conviction and truly active
Our management style is truly active to keep up with the fast-changing environment of 
a sector influenced by politics, regulation, technical evolution, supply chain disruption…

▪ Diversification – especially in terms of volatility
The allocation between different sub-sectors allows to smooth out volatility

▪ Clear sustainable objective & positive environmental impact
The Fund invests in companies exposed to green activities, of which at least 2/3 have 
>50% of revenues generated by green activities
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KEY FACTS

EUR 157m of assets under management

Lead PM with over 30 years of experience in Renewable Energies

Chosen by key institutional investors as a portfolio decarbonization tool

The Fund has received several awards over the years

The Fund is classified as Article 9 under the SFDR classification

33
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As of 31.07.2022



TYPICAL PORTFOLIO FEATURES

▪ Concentrated portfolio of 28-40 holdings

▪ High-conviction approach with top 10 holdings typically representing 35-45% of AUMs

▪ Maximum initial position size is 4% of fund; can rise to 10% as a result of performance. 
Smaller positions reflect lower conviction or opportunity

▪ Multi-cap, with a large cap bias

▪ Fund is typically fully invested, with cash positions generally ranging from 0.5 to 5%

▪ 3-year optimum holding period as the investment universe of the portfolio, by 
definition, has higher than average volatility for higher growth rates

▪ Long-term approach adapted to the sector. Ideally, we go along with disruptive 
companies before the business takes off and margins benefit from economies of scale

▪ Country and sector weightings are consequences of stock picking

34

For illustrative purpose only. There can be no assurance that the target investment characteristics or portfolio construction will ultimately be achieved.



WHAT MAKES US TRULY DIFFERENT

1 2

3 4

360° approach: 
we look at all 
technologies 
that are critical 
‘enablers’ of 
transition

Experienced 
portfolio 
manager 
running fund 
since 
inception…

… working 
with a unique 
network of 
industry experts

No greenwashing! 
The strategy was 
launched long 
before the hype



QCF (LUX) – ACCESSIBLE CLEAN ENERGY (CLASS C USD)

36

Source: QUAERO CAPITAL, as of 31.07.2022. Past performance is not necessarily indicative of future performance. No assurance can be made that profits will be achieved or that
substantial losses will not be incurred. Strategy returns are NAV to NAV, net of fees in USD. Note: This Fund was launched on 26.09.2017 from the contribution of all the assets of a
no longer existing Luxembourg Part I Sicav (the « Prior Fund »), with a substantially similar investment objective and policy. The Fund is managed by the same Portfolio Manager who
has managed the Prior Fund since its inception on 19.05.2014. Performance prior to the launch was calculated using historical performance data of the Prior Fund therefore it may
not be a reliable indicator of the Fund’s performance. The index comparison presented above is for illustrative purposes only to show general trends in the market for the relevant
periods shown. The Wilderhill New Energy Global Innovation Index NR USD (the “Index”) is an index comprising 125 companies worldwide whose innovative technologies focus on
clean energy, renewables, decarbonization, and efficiency. The comparison between the Fund’s performance and the Index is not intended to imply that the Fund’s portfolio is
benchmarked to the Index either in composition or level of risk. The Index is unmanaged, has no expenses and reflects the reinvestment of dividends and distributions. A variety of
factors may cause indices to be inaccurate benchmarks for any particular fund or separate account and the indices do not necessarily reflects the actual investment strategy of a
fund. It should not be assumed that correlations to indices based on historical returns would persist in the future. The Index is a trademark of WilderHill New Energy Finance LLC and
its affiliates (“WHNEF”). WHNEF owns all proprietary right in the Index. MSCI ESG Fund rating (as at 30.06.2022) is for informational purposes only and is subject to the Notice &
Disclaimer found at: https://www.msci.com/notice-and-disclaimer.



ESG & SDG CONTRIBUTION



INVESTING FOR TOMORROW

▪ Our mission as asset managers
We believe our mission is to enable investors to grow their capital while contributing 
positively to society. We call this “Investing for Tomorrow”

▪ Infrastructure, a natural fit for “Investing for Tomorrow”
Infrastructure is a long-term asset class that particularly fits our sustainable agenda as 
it allows to build for the future in a way that better respects the planet and its 
inhabitants

▪ QUAERO CAPITAL Infrastructure solutions
Our different Infrastructure investment vehicles follow a dedicated ESG approach that 
fits the characteristics of each fund
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ESG APPROACH FOLLOWED BY OUR DIFFERENT VEHICLES
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Exclusion Best-in-class Active 
ownership

ESG thematic 
inv approach

Mission-
related Impact 

Unlisted 
infrastructure

SDG 
contributions

Listed 
infrastructure

Energy 
transition



MONITORING AND COMMITMENT

40

Listed 
Infrastructure

Energy 
Transition

Unlisted 
Infrastructure

Publication of an annual 
Sustainability report with 
detailed, project-by-project 
monitoring of impact 
following an SDG-framework

98 Article 8 fund Article 9 fund

Monthly ESG report based on MSCI ESG 
data and calculation of Green revenue



UNLISTED INFRASTRUCTURE - EXAMPLES OF CONTRIBUTION

An SDG-based framework is used to measure the positive contribution of the portfolio

• 1’400 beds and 643’636 medical treatments for patients in Spain and Italy in 2021

• 122 wind turbines and 5 hydro turbines built and in operation
• 692 GWh clean energy generated (wind and hydro) in 2021

• 192 direct new jobs created in 2021
• 9’628 jobs across all projects, directly and indirectly

• EUR 335m Capex invested in 2021
• More than EUR 6.7m of local tax contribution in 2021, contributing to the economic 

activity and attractiveness of the regions

41



PICTURES OF ASSETS IN QEIF



PICTURES OF ASSETS IN QEIF



OUR OFFICES
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Please direct all enquiries toinfo@QUAEROCAPITAL.com

GENEVA ZURICH LUXEMBOURG
QUAERO CAPITAL SA
Rue de Lausanne 20bis
1201 Genève

Tel: +41 22 518 83 00
Fax: +41 22 518 83 99

QUAERO CAPITAL SA
Dreikönigstrasse 8
8002 Zürich

Tel: +41 44 200 48 40
Fax: +41 22 518 83 99

QUAERO CAPITAL (LUXEMBOURG) SA
Rue de l’Eau 4
L-1449 Luxembourg

Tel: +352 27 86 38 66

PARIS LONDON
QUAERO CAPITAL (FRANCE) SAS
4-8, Rue Daru
F-75008 Paris, France

Tel: +33 1 87 39 11 00

QUAERO CAPITAL (France) SAS est une société de gestion 
d’actifs autorisée par l’Autorité des Marchés Financiers  
(www.amf-france.org) sous le numéro GP-14000016 au 17 
juin 2014. Il  s’agit d’une société par actions au  CAPITAL de 
EUR 250’000, ayant son  siège social au 4-8, rue Daru, 
F-75008 Paris, France. Elle est  inscrite au registre du 
commerce de  Paris sous le numéro  802 673491.

QUAERO CAPITAL LLP
2-4 King Street  SW1Y 6QL
London, United Kingdom

Tel: +44 207 747 5770

QUAERO CAPITAL LLP is registered in England as a limited 
liability  partnership (No. OC314014).
A list of members' names is available for inspection at the 
registered office address shown above.
QUAERO CAPITAL LLP is authorised and regulated by the
FCA

mailto:info@QUAEROCAPITAL.com

