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The triple role of the insurance industry

in sustainable development
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Insurer 
role 

(financial risk 
management)

Risk 
manager 

role 

(physical risk 

management)

Sustainable 
development 
challenges & 
opportunities

Investor 
role 

(asset 
management)

Over USD 35 trillion 

global assets

under management 

Over USD 7 trillion 

world premium volume



2004: UNEP FI Asset Management 

Working Group “Materiality 1 Report”
2005: UNEP FI Asset Management 

Working Group: “Freshfields Report”



2006
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2007: UNEP FI Insurance 

Working Group “First 

“sustainable insurance” study

2009: UNEP FI Insurance Working Group 

“First global ESG/sustainability survey of 

the insurance industry”  



2012 launch of the UN Principles for Sustainable Insurance

‘

“The Principles for Sustainable Insurance provide a global 

roadmap to develop and expand the innovative risk management 

and insurance solutions that we need to promote renewable 

energy, clean water, food security, sustainable cities and 

disaster-resilient communities.

“The United Nations looks forward to working with all sectors of 

society towards the global embrace of this important new 

initiative as we shape the future we want.”

Ban Ki-moon, UN Secretary-General (19 June 2012)



Objectives of the guide

Session 1

First guides for the global insurance industry to manage ESG 

risks in non-life (2020) and life & health (2022) business
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UNEP multistakeholder initiatives to improve insurability, close the 
protection gap, and accelerate and scale up a just transition to a 
resilient net-zero and nature-positive economy

Sustainable Insurance Facility



FIT Consultative Group of Insurance Regulators & Supervisors
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FIT Consultative Group on Science, Research & Civil Society
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6th FIT General Assembly (1 Jul 2025, EIOPA headquarters, Frankfurt, Germany)

“To tackle climate risk, it is essential that 

we all adopt a pragmatic approach, 

alongside consultation and cooperation. 

As a member of the FIT Consultative 

Group of Insurance Regulators and 

Supervisors, EIOPA strongly supports the 

principles on which the FIT was founded.” 

– Petra Hielkema, Chairperson, EIOPA 

(1 Jul 2025)
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FIT Transition Plan Project

Nov 2024 (COP29, Baku)
Jul 2025 (1st FIT Transition 

Insurance Summit, Frankfurt) Nov 2025 (COP30, Belem)

“Total balance sheet” 

insurance company 

transition plan guidance



ITPN’s interactive map on global transition plan requirements
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Establishing China’s Green Financial System (2015)
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China’s transition since 2015 offers a concrete example
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Climate-related economic losses have wiped out 

20% of the collective GDP of V20 countries over 

the last two decades (2000-2019)

PSI-managed V20 Sustainable Insurance 

Facility to build resilient MSMEs
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PSI Working Group for Nature: Managing nature risks, 

opportunities and impacts in underwriting portfolios

Dec 2024 (Geneva) Jun 2025 (London) Oct 2025 (Brussels)
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Sustainable insurance and finance accelerating in many jurisdictions 
around the world
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10, 15 & 21 Nov, Belem
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IPCC AR6 Synthesis Report (2023): The extent to which current and future generations 
will experience a hotter and different world depends on choices now and in the near-term

 

Source: IPCC AR6 

Synthesis Report (2023)
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“As for the future, your 

task is not to foresee it, 

but to enable it.” 

Antoine de Saint-Exupéry, 

Citadelle, 1948
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